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ST GEORGE'S FIELDS LIMITED (REGISTERED NUMBER: 01566134)

Report of the Directors
for the year ended 31st December 2021

The directors present their report with the financial statements of the company for the year ended
31st December 2021.

DIRECTORS
The directors shown below have held office during the whole of the period from 1st January 2021 to the date of this

report.

Elizabeth Hewitt
Kathryn Roskell
Richard Harding
Matthew Austin
Natasha Tsangarides

Other changes in directors holding office are as follows:

Stephen Mayer - resigned 9th June 2021
Orla Jackson - appointed Sth June 2021

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Report of the Directors and the financial statements in accordance

with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that period. In preparing these financial
statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies
Act 2006) of which the company's auditors are unaware, and each director has taken all the steps that he or she ought
to have taken as a director in order to make himself or herself aware of any relevant audit information and to
establish that the company's auditors are aware of that information.

AUDITORS

The auditors, Simpson Wreford & Partners, will be proposed for re-appointment at the forthcoming Annual General
Meeting.
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ST GEORGE'S FIELDS LIMITED (REGISTERED NUMBER: 01566134)

Report of the Directors
for the year ended 31st December 2021

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to
small companies.

ON BEHALF OF THE BOARD:
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Report of the Independent Auditors to the Members of
St George's Fields Limited

Opinion

We have audited the financial statements of St George's Fields Limited (the ‘company') for the year ended
31st December 2021 which comprise the Income Statement, Statement of Financial Position, Statement of Changes in
Equity and Notes to the Financial Statements, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and
Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 31st December 2021 and of its loss for the year
then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and the provisions available for small entities, in the circumstances set out in note eleven to the financial statements,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information
The directors are responsible for the other information. The other information comprises the information in the
Report of the Directors, but does not include the financial statements and our Report of the Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a
material misstatement in the financial statements themselves. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Report of the Directors for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

- the Report of the Directors has been prepared in accordance with applicable legal requirements.
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Report of the Independent Auditors to the Members of
St George's Fields Limited

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Report of the Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to

you if, in our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the directors were not entitled to prepare the financial statements in accordance with the small companies regime
and take advantage of the small companies' exemption from the requirement to prepare a Strategic Report or in
preparing the Report of the Directors.

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page two, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view,
and for such internal control as the directors determine necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs {UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

- We obtained an understanding of the legal and regulatory framework applicable to the entity and the sector in
which it operates, through discussions with management and those charged with governance. We identified
the financial reporting framework including but not limited to United Kingdom Generally Accepted Accounting
Practice and the Companies Act 2006, Data Protection Act 2018, Bribery Act 2010 and tax legislation as being
of significance in the context of the company and its ongoing activities.

- We made enquiries with management and those charged with governance along with reviewing board
meeting minutes to confirm our understanding that the company continued to comply with the applicable
legal and regulatory frameworks, and also to confirm our understanding of the specific policies and
procedures enlisted by the company to ensure ongoing compliance.

- We assessed the susceptibility of the company's financial statements to material misstatement, including how
fraud may occur, and gained an understanding of the company's policies and procedures on fraud risks
through discussion with the company's management.

- We considered the risk of material misstatement due to fraud as a result of possible management override of
controls and improper revenue recognition. In addressing this risk of fraud we have tested the appropriateness
of journal entries and other adjustments including a sample of manual journals along with testing revenue
recognition and confirming that cut-off is appropriate.

Page 5



Report of the Independent Auditors to the Members of
St George's Fields Limited

- We communicated those laws and regulations considered relevant to the company, and potential fraud risks
to all engagement team members, and consider that the engagement team had the appropriate competence
and capabilities to identify or recognise non-compliance with laws and regulations, and remained alert to any
indications of fraud throughout the audit.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of
the Auditors.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

PAN_ Lk

Alasdair Weaks (Senior Statutory Auditor)

for and on behalf of Simpson Wreford & Partners
Chartered Accountants & Statutory Auditors
Suffolk House

George Street

Croydon

Surrey

CRO OYN

~ .
Date: S/V\u,,\lg T
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ST GEORGE'S FIELDS LIMITED (REGISTERED NUMBER: 01566134)

Income Statement

for the year ended 31st December 2021

TURNOVER

Administrative expenses

Other operating income

Fair value (losses) / gains on investment
properties

OPERATING PROFIT/(LOSS)

Income from shares in group undertakings
PROFIT/(LOSS) BEFORE TAXATION

Tax on profit/(loss)

LOSS FOR THE FINANCIAL YEAR

Notes

31.12.21
£

78,477
(78,477)
54,289
79,668
55,480
32,500
87,980
116,255

(28,275)

The notes form part of these financial statements
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31.12.20
£

133,047
(133,047)
92,421
(130,000)
(170,626)
25,000
(145,626)
(82,123)

(63,503)



ST GEORGE'S FIELDS LIMITED (REGISTERED NUMBER: 01566134)

Statement of Financial Position

31st December 2021
31.12.21 31.12.20
Notes £ f £ f
FIXED ASSETS
Tangible assets 5 651 813
Investments 6 100 100
Investment property 7 2,785,000 2,085,000
2,785,751 2,085,913

CURRENT ASSETS
Debtors 8 10,663 26,525
Cash at bank 618,851 131,207

629,514 157,732
CREDITORS
Amounts falling due within one year 9 21,881 15,162
NET CURRENT ASSETS 607,633 142,570
TOTAL ASSETS LESS CURRENT LIABILITIES 3,393,384 2,228,483
PROVISIONS FOR LIABILITIES 10 421,326 305,071
NET ASSETS 2,972,058 1,923,412
CAPITAL AND RESERVES
Called up share capital 296 297
Capital redemption reserve 2 1
Other reserves 1,076,921 -
Fair value reserve 1,664,475 1,688,218
Retained earnings 230,364 234,896

SHAREHOLDERS' FUNDS 2,972,058 1,923,412

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime.

.

The financial statements were approved by the Board of Directors and authorised for issue on
..... “- {Sf P w7 . and were signed on its behalf by:
1 ¥

The notes form part of these financial statements
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ST GEORGE'S FIELDS LIMITED (REGISTERED NUMBER: 01566134)

Balance at 1st January 2020

Changes in equity

Total comprehensive income
Revaluation of property
Deferred tax on revaluation
Other reserves movement

Balance at 31st December 2020

Changes in equity

Total comprehensive income
Reduction in share capital
Revaluation of property
Deferred tax on revaluation
Change in deferred tax rate
Other reserves movement

Balance at 31st December 2021

Balance at 1st January 2020

Changes in equity

Total comprehensive income
Revaluation of property
Deferred tax on revaluation
Other reserves movement

Balance at 31st December 2020

Changes in equity

Total comprehensive income
Reduction in share capital
Revaluation of property
Deferred tax on revaluation
Change in deferred tax rate
Other reserves movement

Balance at 31st December 2021

Statement of Changes in Equity

for the year ended 31st December 2021

Called up Capital
share Retained redemption
capital earnings reserve

f f £
297 250,522 1
- (63,503) -
- 130,000 -
- (24,700) -
- (57,423) -
297 234,896 1
- (28,275) 1
(1) - E
- (79,668) -
- 19,917 -
- 96,338 -
= (12,844) -
296 230,364 2
Fair
Other value Total
reserves reserve equity
£ £ £
- 1,736,095 1,986,915
- - (63,503)
- (130,000) -
= 24,700 -
- 57,423 -
- 1,688,218 1,923,412
1,076,921 - 1,048,647
- - (1)
- 79,668 E
- (19,917) -
- (96,338) -
- 12,844 -
1,076,921 1,664,475 2,972,058
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ST GEORGE'S FIELDS LIMITED (REGISTERED NUMBER: 01566134)

Notes to the Financial Statements
for the year ended 31st December 2021

STATUTORY INFORMATION

St George's Fields Limited is a private company, limited by shares, registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section
1A "Small Entities" and the Companies Act 2006. The financial statements have been prepared under the
historical cost convention as modified by the revaluation of certain assets.

The company's income is derived from its ownership of the freehold title of the estate known as St George's
Fields, rental of three properties within the estate and from the profit of its trading subsidiary St George's
Fields (No.2) Limited. Contributions are made to estate infrastructure projects only when funds are available.
The directors therefore believe that the company has sufficient resources for the foreseeable future. As a
result, the going concern basis of accounting has been adopted

Preparation of consolidated financial statements

The financial statements contain information about St George's Fields Limited as an individual company and do
not contain consolidated financial information as the parent of a group. The company is exempt under Section
399(2A) of the Companies Act 2006 from the requirements to prepare consolidated financial statements.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful

life.
Office equipment and furniture - 20% on reducing balance

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost.

Investment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes

in fair value is recognised in profit or loss.

The properties have been valued by the directors based on recent sales values of similar flats in a similar
condition.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the statement of financial position date.
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ST GEORGE'S FIELDS LIMITED (REGISTERED NUMBER: 01566134)

Notes to the Financial Statements - continued
for the year ended 31st December 2021

ACCOUNTING POLICIES - continued
Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the

statement of financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different
from those in which they are recognised in financial statements. Deferred tax is measured using tax rates and
laws that have been enacted or substantively enacted by the year end and that are expected to apply to the

reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that
they will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Rental income

Rental income is recognised in the period to which the rent relates.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 3 (2020 - 2).

OPERATING PROFIT/(LOSS)

The operating profit (2020 - operating loss) is stated after charging:

Depreciation - owned assets

TANGIBLE FIXED ASSETS

COST
At 1st January 2021
and 31st December 2021

DEPRECIATION
At 1st January 2021
Charge for year

At 31st December 2021

NET BOOK VALUE
At 31st December 2021

At 31st December 2020

31.12.21
£
162

Office
equipment
Freehold and
property furniture
£ £

1 17,272

- 16,460
- 162

16,622

-

650

=

812

31.12.20
£
203

Totals
f

17,273

16,460
162

16,622

651

813

The freehold property is in respect of the land on which the St George's Fields Estate is built. The directors are

of the opinion that the value of the freehold property is at least equal to the balance sheet value.
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ST GEORGE'S FIELDS LIMITED (REGISTERED NUMBER: 01566134)

Notes to the Financial Statements - continued
for the year ended 31st December 2021

FIXED ASSET INVESTMENTS

Shares in
group
undertakings
£

COST
At 1st January 2021
and 31st December 2021 100
NET BOOK VALUE
At 31st December 2021 100
At 31st December 2020 100

The above investment represents the whole of the share capital of the company's subsidiary, St George's Fields
(No.2) Limited.

INVESTMENT PROPERTY
Total

£
FAIR VALUE
At 1st January 2021 2,085,000
Additions 620,332
Revaluations 79,668
At 31st December 2021 2,785,000
NET BOOK VALUE
At 31st December 2021 2,785,000
At 31st December 2020 2,085,000
Fair value at 31st December 2021 is represented by: £
Valuation in 2013 1,830,949
Valuation in 2014 - increase 440,000
Valuation in 2015 - no change -
Valuation in 2016 - increase 10,000
Valuation in 2017 - no change -
Valuation in 2018 - decrease (145,000)
Valuation in 2019 - increase 10,000
Valuation in 2020 - decrease (130,000)
Valuation in 2021 - increase 79,668
Cost of acquisition 689,383

2,785,000
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10.

11.

12.

ST GEORGE'S FIELDS LIMITED (REGISTERED NUMBER: 01566134)

Notes to the Financial Statements - continued

for the year ended 31st December 2021

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Amounts owed by group undertakings

Sundry debtors and prepayments

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Sundry creditors and accruals

PROVISIONS FOR LIABILITIES

Deferred tax

Balance at 1st January 2021
Fair value adjustments

Balance at 31st December 2021

FRC ETHICAL STANDARD - PROVISIONS AVAILABLE FOR SMALL ENTITIES

In common with many other businesses of our size and nature we use our auditors to prepare and submit

31.12.21 31.12.20
£ £
6,772 24,272
3,891 2,253
10,663 26,525
31.12.21 31.12.20
£ £
21,881 15,162
31.12.21 31.12.20
f £
421,326 305,071
Deferred
tax
£
305,071
116,255

returns to the tax authorities and assist with the preparation of the financial statements.

ULTIMATE CONTROLLING PARTY

There is no controlling party.
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ST GEORGE'S FIELDS LIMITED (REGISTERED NUMBER: 01566134)

Detailed Profit and Loss Account
for the year ended 31st December 2021

31.12.21 31.12.20
f £ £ £
Income ~ -
Other income
Rental income 53,233 70,403
Other income 1,056 22,018
Dividends received 32,500 25,000
- 86,789 ——— 117,421

86,789 117,421
Gain/loss on revaluation of assets
Fair value (losses) / gains on investment
properties 79,668 (130,000)

166,457 (12,579)
Expenditure
Service charges 11,102 9,227
Rental property maintenance and upkeep 9,003 2,107
Other letting costs 2,463 758
Directors' fees 17,981 20,931
Rent and rates 1,253 1,085
Director's and officer's insurance 725 725
Estate development and improvement costs 2,100 46,318
AGM costs 968 350
Sundry expenses 2,663 959
Share of administration costs 22,000 19,561
Legal and professional fees 3,684 26,940
Auditor remuneration 2,700 2,700
Auditor remuneration for non audit work 1,626 1,146
—— 78,268 —= 132,807

88,189 (145,386)
Finance costs
Bank charges 47 37

88,142 (145,423)
Depreciation
Office equipment and furniture 162 203

NET PROFIT/(LOSS}) 87,980 (145,626)

This page does not form part of the statutory financial statements
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